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第一节 释义

�Ý



2025

6 / 205

第二节 公司简介和主要财务指标
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1 6 (%)
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第三节 管理层讨论与分析
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218,872,211.64 2.14 221,418,810.89 2.21 -1.15

1,910,389,297.31 18.67 1,882,259,642.66 18.81 1.49
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127,695.73 0.00 910,851.81 0.01 -85.98

541,305,683.07 5.29 651,422,776.77 6.51 -16.90

441,385,536.69 4.31 422,465,430.48 4.22 4.5

863,325,000.00 8.5 514,736,500.00 5.14 67.72341,959.960.00-100.00#Ô#Ô62,828,267.1519,780,095.3160,586,298.0810,065,623.590,395,000.00 25,000,000.00���������������������������{

�{

�ü#Ô



2025

24 / 205

/

31,286,985.34 -1,151,735.34 1,017,940,000.00 1,015,400,000.00 32,675,250.00

73,020,597.69 -1,470,693.31 404,894,991.58 376,029,912.19 103,356,370.39
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( )

10%

135,725,562 1,778,009,745.75 1,151,919,851.02 349,829,304.45 57,579,849.02 48,021,784.94

350,000,000 1,280,676,515.40 -62,914,421.21 437,910,031.46 1,453,609.21 1,582,428.26

120,000,000 740,823,576.98 604,624,846.28 165,275,721.65 -12,014,008.81 -11,985,000.91
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第四节 公司治理、环境和社会
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第五节 重要事项
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( )

(
)

A

73,000,000
B 198,000,000

A+B 198,000,000

(%) 5.62

C
70%

D 158,000,000

50% E
C+D+E 158,000,000

2025 1 18 (
:2025-002) 2025 4 30 2025 (
:2025-021)



2025

53 / 205

( )

( )

1
2
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1 -
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%
(6)
(4)/(1)

%
(7)
(5)/(3)

8
%
9

=(8)/(1)

2019 11
21 880,000,000.00 866,052,000.00 866,052,000.00 797,740,794.97 92.11 21,200,800.00

/ 880,000,000.00 866,052,000.00 866,052,000.00 797,740,794.97 / / / 21,200,800.00

2024 8 12
2024 12

31 2024 8 14 2024-052
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第六节 股份变动及股东情况

( )
1、

+ -

(%) (%)

11,941,477 2.42 11,941,477 2.42
1
2
3 11,941,477 2.42 11,941,477 2.42

11,941,477 2.42 11,941,477 2.42

4

480,613,944 97.58 4,525 4,525 480,618,469 97.58
1 480,613,944 97.58 4,525 4,525 480,618,469 97.58
2
3
4

492,555,421 100.00 4,525 4,525 492,559,946 100.00
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第七节 债券相关情况

( )

2019 1022 2019 11 15
88,000 100 880

2019 275
88,000 2019 12

11 113549

6 2019 11 15 2025
11 14 0.3% 0.5% 1% 1.5%

1.8% 2.0% 2020 5 21 2025 11 14

( )

17,070,000 4.65

16,858,000 4.59

14,305,000 3.90
11,043,000 3.01

10,000,000 2.72

8,000,000 2.18

7,348,000 2.00

6,858,000 1.87

6,208,000 1.69

6,189,000 1.69
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367,154,000 35,000 367,119,000

( )

35,000
4,525

65,115,469
% 14.4083

367,119,000
% 41.7181

( )

2020-06-17 8.88 2020-06-10
www.sse.com.cn

2020-033

2021-07-14 8.81 2021-07-07
www.sse.com.cn

2021-049

2021-08-25 8.83 2021-08-24
www.sse.com.cn

2021-055

2021-11-16 9.06 2021-11-15
www.sse.com.cn

2021-080

2022-07-21 9.02 2022-07-14
www.sse.com.cn

2022-054

2023-07-05 9.00 2023-06-28
www.sse.com.cn

2023-049

2024-07-04 8.92 2024-06-27
www.sse.com.cn

2024-043
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2024-09-24 7.73 2024-09-21
www.sse.com.cn

2024-068

2024 2025 7 7
7.73 / 7.63 / 2025 6 28

2025-040

( )
2025 7 8 2025 8 6 15

130% 130% 9.919 /

2025 8
6

2025 8 7
2025-058 2025 8 14

2025-061
2025 8 28 101.5726
/

11,130
1,130,503.87 2025 8 29

2025 8 29
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第八节 财务报告
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